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We Recommend i

United Cigar Stores

Co. of America
7% Preferred Stock

] Total tsaus $4.027.000, with $27.-
162,000 in back of it paying 6%

| Rarnings approximats tan times the

renuirements on the Prefarred Stock

To net 6. 10%

 BAMBERGER, LOEB & CO.

25 BROAD ST, W YORK.
‘Phones B6300-5501 Broad
Epecialista in all Tobacco
and Etandard 0il Issues.

e —

First Mortgage
Street Railway Bond

¢ Tonet

3.30%

Property established a= to value
and earninge. Population served
250,000, Company paving dividends
on Its preferred and common stocks
Particulara on application.

HORNBLOWER & WEEKS

42 Broadway, New Tork

BOBTON CHEIOCAGO DETROIT
NEWPORT PROVIDENCE HARTFORD

SOUTHERN PACIFIC CO.
NEW CONVERTIBLE
5% BONDS & RIGHTS

(WHEN I88SUED)

ALEXANDRE & BURNET

Members New York Stock Exchange.
7 Wall §t, N. Y. ‘Phona Rector 8720.

American JLight & Tractlom I
American Publle Utility
Cltlea Borvice
Power, Ry, & Tight
Pacific Gas & Electrie

. United ht & Rallwazs

| Indians Lighting 4s

H. F. McCONNELL & CO.

28 Plae Bt. Phone 6084 John New York.
— Senaana

INVESTORS.
We are offering a SEASONED PUBLIC
UTILITY PREFERRED ETOCUK to yiald
about A%, Neat earnings are at tha rata
of over 28%*: of Preferred Dividend re-
quiremant.
Write us for full particulars

Williams. Dunbar& Coleman

80 Wall 8. 'Phone 4885 John. New York
ATANDARD BOUGHT,
O1L SOLD
CALIFORNIA l OR
“RIGHTS" L QUOTED.

CARL H. PFORZHEIMER

FPhone 4880.1-2.8-4 Rroad.

28 Broad 8¢, N. T.

Bonds for Investment

Redmend & (o.

33 Pine St.,, New York

Wm.A Read&Co.

Investment Bonds
Nassau & Cedar Sts., New York

Chicago Philadelphia Bosten t.ondon

W.N. COLER & Co.
Inv.;z;::t{ Eﬁgn;‘mu

i3 CEDAR BT, NEW YORK CITT,
New York City Honds. All Issues.

STANDARD OIL
STOCKS

Tha Iateat avallable Information regarding
thess securities furnizhed on request. Cor-
respondenca Invited.

L.L.Winkelman & Co.

Hrokers.
4 BROAD ETRELT, NEW YOHRE.

FINANCIAL MEETINGS.

11GGETT & MYERS TOBACCO COMPANY.
NOTICE OF ANNUAL MEETING,

The Anpual Meseting of the stockholders of
TAdgEett & Myesrs T Company, for tha
alsction of Directara for the enmulng year, and
the transactiion of such other busineas as may
proparty come bafore the mesting, will be held

at the Homa Offica of the Company, No, 18
Txchangs Place, Jermey City, N J.. at 11
aelock A. M., on Monday, March th, 1914,
B H. THURBTON, Hecretary.
8t Yowia, Mo. Fobruary 25th, 1014,

Notioa Is hareby given that the Annual
Meating of the stockhiniders of The Amarican
Tobaecn Company, and an slaction for Direo-
tors thereof, w!ll bhe held at tha office of the
Company, at 110 Pirst Btraet, Jersey City,
%, J.. aL elevan o'clock In the forenson of
Wednesday, March 11th, 1614

Tha Prefarred and Common Bieck transfer
books wers clossd from 12 o'clock noon, Fab-
ruary 14th, 1014, and will be reopened ut 10
A. M., Mareh 16th, 1814

JORBIAH T WILCOX, Recretary

DIVIDEND NOTICES.

RETHLEHEM STEEL CORPORATION.

~oties of Myldend on Preferred Stock.

I'he firet inatalment of 15,% of the five per
cent. dividend which was declared upon the
preferred stock of Rethlvham Steel Corpora
tlon on January 1%, 1914, wii]l he pavahle
on April 1, 1814, 1o rtockholders of record
at 8 o'elock . M, on March 14, 1814, The
second Instalment of the dividend will he
payable on July 1. 1014, te staciholders of
record at 8 o'clock T M. on June 18 1014,
ihe third on Oetaher 1, 1814, to stockholdsra
of record at 8 o'clock M. on Beptember 15,
1914; and the fourth on January 2
sinekholders of record at § o'cloek P. M. on
Dacembar 16, 1874 Checks will he malled

ted, March o 1014
P 2 N H. JONES, Becratary

WAY BTEEL-SPRING COMPANY
a0 Church Bt., New York, Februnry 28, 1814,
A quarterly dividend of ONE AND
THREE-GUARTERE PER CENT. (1%%) has
thir day been declarsd on the Preferred
Kinck of this Company. pavable March Z0th,
1914, 10 stockhiplders of record March Tth
1014, at Memnre, Harvey Fisk & Bons,
Ledar Hirest, New York o
Tranafar Hooks of the
will be closed on March
or March 21=t, 1614
MAILWAY ETEK!
v

Preferred Btock
Tith, and raopened

SFRING COMPANT,
MoetUarmick, ‘Ireamurer

C. & 0. FINANCING

Early Offering of $30,000,000
Notes Expected.

An early announcement is  expected
from the Chesapeake & Ohlo Rallway or
il bankers of financing to take care of
two note ismuen maturing next June, the
Jargest of which In 354000 und the
other 80000 Indications nre that the
company will not sell a block of bonds,
ax Wall Btreet han belleved, but that an
imaus of notes will be put oul, instead

It In underatood that the Anancing will
taka the form of & five-yenr b per cent
pets iemus snd that the amount will be
ppproximately 0000000 Thia would pro-
vida for the maturing notes, &8 well as
additional funds for improvementh

1818, to |

8z |

i

REVIEW OF THE
STOCK MARKET

Dull and Uncertain Trading
—Declines in an Irreg-
ular Close.

Though traflic conditions were get-
ling back to normal after demoraliza-
tlon by the storm, wire trouble con-
tinued, and bustness on the Stock Ex-
change vesterday was egain in small
volume and almost wholly profeselonal.
Less than 125,000 shares changed
hands during the day. Continued sell-
ing for foreign account Was, however,
better absorbed, and prices at theclose,
while irregular, were only slightly be-
low those of Monday.

Lord Grev's statement of Great Brit-
ain's walting attitude in the Eenton
case in some measure relieved the ten-
sion over the Mexican situation. WFarly
prices for American securities in Lon-
don declined and stocks opened heavy
and irregular here, with general small

As the day advanced an up-
movement appeared that dled
away !nto dulness after midday. A
slight recession in the afternoon ended
on covering operations and prices hard-
ened toward the close. Thera was lit-
t1a interest either in buying or selling.
Ssuch standard mecurities as St. Paul
and Loulsville & Nashville were not
dealt in nll day.

The official return of the New Haven
to the Interstate Commerce Commis-
slon, with decreases of S576,000 In
gross and $352,000 {n net, whila un-
officially published, was made the occa-
slon of a drive that eent the stock
down to the new low record of A0,
one-elghth below the pravious low
mark, gat last December when the divi-
dend was passed. New York Central
held unchanged. Canadian Pacific was
reactionary, declining 19, points on for-
algn weakness, A cut in the price of
copper metal resulted In only frae-
tional declines in copper stocks, trust
that the reduced prices migkht mean
better gelling preventing any great re-
cession. Though no eonfirmation waa
had of the report of the liquidation of
tha 1inited States Express Company, |
express gtocks were etrong. Adams
gained b points and Wells-Fargo over 3,

St. Paul and "Missourl Pacific re-
turned small Increases in net for Jan-
uary, Tarlff rcadjustment and labor
troubles appeared in the deficlt of
nearly 4,000,000 shown hy the Amer!-
can Woolen Company for the
ended December 81, 1013, The Amer!-
can Bank Note Company reflected the
unfaverable yvear in the financial dis-
trict in a decrease of over §2T5H,000 in
profits for 1913. The M, Rumely Com-
pany, which falled to pay the S300,000)
interest on fts $10,000,000 note {asus,
dues on Monday, announced that If the
notes could he extended to March 1,
1918, Its bankers would furnish funds
to mest the company's present financial
needs. The Erie's three-vear blg per
cents wera oversubscribed. Announce-
ment of a £30,000.(00 {ssue of B per
cent notes by the Chegapeake & Ohlo Is
expected,

london lost to Indla and tha Cen-
tinent {60006 South African gold.
The return of the Imperial Bank of
(Giermany showed a materin]l loss in
strength since the week hefors. Gold
| shrank over 44,000,000 marks, notes in
in‘lrt'ulalion fnereased 19,000,000, and,
with a decrease of over 131,000,000 in
deporits, loans
T4, 000 000

Despite losses in cash and surpluns re-
gerve here ghown in the weekly hank
statements, decreased demand for
money due to lessend activity in the
markets kept money rates practically
unchanged, heyond a glight Incrense on
time loans for the shorter maturities,
Since Friday the banks have lost
the Bub-Tredsury £3,410,000

losses,
ward

year

and discounts grew

tn

1
Demand |
| «terling continued {ts gradual advance,

- MONEY AND EXCHANGE.

CALL MONEY opened at 1% per cent;

highest, 2 per cent: lowest, 1% ;

. 2 per 11, rat, 1% per cant;

closing, 154 per cent; renewnl '.’lj. per r'r-t]ﬂ.
TIME MONEY was firmer, while de-

mand was light, Rates, 2% per cent fo
Ehn_v days, Bqdly per cent fn‘r ninety 11:4\1:
::-_-&:;I:g per cent for four, fAve and six
wnths

MERCANTILE PAPER cams into tha
market with some freedom. Rates, 4fdly
per cent for alxty to ninety dayvs' Indorsed
bills receivable, us well as for choles four
and elx months' gingle namen, and 41y per
cent for others .

CLEARING
Pxcharnges, §
The Sub-Tronsirs
extent of $449,245

SURB-TREASURY,.

HOUBRE
048, balances, 32
wia . creditor

BTATEMENT. -
01,667,
0 the

'

New York hanke lost

to the Sub-Treasury 55,163,000, and lost
Einece last Friday $2,410,00¢

DOMESTIC EXUHANGE.—Hoaton, par:
Bavannah, buying 21-16¢ discount, nrﬂlr-g

par; Ban Franclhico,
ton, buying par, selling
Chicago, exchange 30
Francigco, 3¢ preminm

BANK CLEARINGS
£4.93,815, balances §L4

3 premiom; Charles-
1-1% premium;
premium, Ban

oslon, exchanges
i

BILVER MARKET —Commercial prica
of bar sllver In New York, ii%e, un-
changed Mexican sllver dolirs wers

quoted at i, unchanged. In London bar
Siiver was quoted at 3 1-18d, unchanged
FOREIGN EXCHANGE The market
closed steady, Business during the day
Wil N:""'\i‘ U'able and sight rates; l.on-
don —Cable, 4.8i15; ¢ ani, 4.8, Paris-—
Cable, 0.1%% plus 2 heck, 188 minns
1-64.  Berlin—Uable, #'y plus 1-32; check,
% 1-18 plus 1-32. Switzerland—Cable, L08%

| Phus 364 chack, 518% ininus 164 Holiand

Cable, 40y plus 3025 chieck, 404 plus 1-02,

Belglum—'able, 2% minus 3-64; check,

| 6210 plus 1-64, Sixty and nlnety day bills:

I landon  (hankers'y—8ixty  day 48505

| ninety dayvs, 48500 London ¥
HSixtv dave, $88%:. nl

| Parts (bankers' )-8

days, b1l I ™

ydave, L2l n -16; 3 ,

fndnua 1-16,  Berln (bankers ) —Sixty duys,

(et ninety days, %% Herlln (eommer-

clnli-Bixty days, M 716, ninety davs,

14 3-16 minus 103

| °
| PuUBLIC UTILITY SECURITIES, |

iFurnished by . F MoeConnel]l & Co, No 245
: Pine otreet. )
| Hid. Ask. | mid. Ask
Am A & Tr.32 Moniane Pow. §3% 4.4 |
| do pref LT L do pref W01 e
Adirend B Pt 17 [NOut Lt & P14 8 |
do pref 4 n da pref Wi 't 1
| Am fian & K &2 L1 N Fwuten Pow | )
| do pref L 4 o pref i W
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Cition i i i
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Ao pref M R [ Ewend () & K. Ny
lG& K g a2 b pref b |
Fiea B D pt, W wi.& I 16
Lmp D Fiba 77 82 | 1 Ty |
Ao pref k) T )
Yed Lt & Tr 20y S0 1%
o pref g T | 1 Batler -
Can & 15 Rec 110 10 14 u
o pref L} | Wostern Fow. 71 +
Tdno (3 & K1 X | a0 pret O |
*Kx 4lvidend,

NEW YORK STOCK EXCHANGE

week ago and 135400 a year ago. From January 1, 1914, to date,

agai

Div.
rate
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-

b
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nst 15,763,500 in 1813,

Adams Fxpress,
Alaska “iold Mines
Amalgamated Copper
Am < .
Am
Am,
Am

dry .
Coal Praducts...
Cotton O e
Cotton Ofl pr....

A,
Am,

2

TUESDAY, MARCH 3, 1914
Total sales of stock Tuesday, 124,100, against 98,900 Monday, 273,400 a
16,493,300,
hures Luotation Range. Net | i
cold  Oven. Migh. | Low. |[Final| chge. | Bid. | Ask,
400 100 100 100 | 4h 105
TS 26 22 - 1 217
T T g
) 5
1085
Teii
fiws
1
AW
b L
Am, lee Securities, .. 2.200
Am, Locomotive ..... 1M Yy :
Am. Smelting . a0 s1g HT0s
Am. Smelting pr. DN 1o, 1017 102%
Am. Smelting pr B ~1 ~1 St
Am. SEnuff 1S 1650 140
Am., SUBAT PPiissyas 115y 116h 118
Am. Tel & Tel... 12900, 120 | 120%
Am. Tobonoco : '_'I'\'.’, bl
Am. Tobaceo pr, new NG
Am, Wanlen nr.
Anacvondu
Atehisor

Atohil=on pr,. X
iTdwin Locomotive

¥
Raldwin Loco. pr
Baltimore & Onhlo....

Bethlehem Steel ...
Bethlehem Steel pr...
Hrooklvn Rapid Tran
Butterick Co

al, Petroleum . A
'a), Petroleum pr....
Canadlan Pacifle.....

Central Leather
Central Lenther pr...
Chesapeake & Ohlo
Chicago Gt. Western,
Chicagn (i1, Weal, pr
Chicagn & N'west.
Chlcago & N'west pr
("hino Con, Copper...
Cluett-Peabody pr...

Colo, Fuel & Iron...
Colo. & Southern.,...
Consolidated ias....

C‘orn Products,..
Deore & o, pr...
el, Lack, & West
DistiNing Sacurities, .
kErle
rie 1at §
(zeneral Electric
(ieneral Motors
General Maotors pr
(joodrich, B. F......
jreat Northern pr
(3t. North, Ore subs.

Gjuggenheim Expl,
Inter-Met, pr........
Inter. Harv. of N. [T,
Inter, Hary Corp..
Inter. Paper pr

K.C, FL. 8, & M. pr
Kansas ("Mty South.
Kresge (7%

Kresge Co, PIr'.ueaes
Lehigh Valley....
liggett & Myers
Lonise-Wiles Piscnit
Loviflard, P......
Manhatian Elevated
Mer, Marine pr......
Mex, Petroleuim

Mex. Petroleum pr
Minmi Jon, Copper
Mo, Kan. & Texns
Mo, Kan. & Tex. pr
Missouri Pacifie.,
National Biacuft
Natlonal Blseult pr
National En. & Stp,
Natlenal 1ead pr....
Nevada Con. Copper,
New York Central.
N Y. N.H &H....:
Norfolk & Western
Northern Paclfic
Pacific Matl...iceeie
Pennsyivania R, R,
People's Gas & Coke
Pittshurg Coal
IMitshureg Coil pr
Pressed Stes] Car
Pullman Palace Ca:
Ruilway Steel Spring
Hay C‘on, Cnpper.
Rediciing -
Ieading 24 pr
Repuldic Tron &
Rock I=land o
Iock Island pr
Humelt v 3 3
Seahoard A, L. pr...
SL 1. &8 T 24 pr..
Eouthern Pacifie
Sonthern Hallway .
Southern Ratlway pr
Studehaker .
Studebnker pr
Tinnegses (Copper

Qe

Texas Company.
Third Ave. Railway
'nlon Rag & T pr...
nion Pacific 3
I Tuion Pacific pr

1%, 8, Cast Irom P, pr
17, 8, Express .
7. 8. Ruhber ..
17. & Rubber 1st pr
1. 8. St .

1. K, Bteal pr... o
1itah Copper......
WADASH ..ovacsverss
Wells-Fargn Yxnress

Western Maryviand,..
Western 1'nion Tel..
Westinghouse Mfg. .|
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AVERAGE OF THE TRIBUNE'S LIST

March

OF FIFTEEN RATLS.

March 2 2
Yehruars 24, one week ngo
Ome month ago

(Ine YCRr Ago PRI
Jigh, year to dalf. .. oveeees
Low, yvear (o date
High for Fehruary T
Low for Fehrunry. ..

High for January .
Tow for JUnusary..........e
High for December. .........
Tow for December, . . ..... .
High for November. . .....

Tow for November
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12K 400
1600
11051
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115002
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|RAILROAD EQUIPMENT BONDS

AND CAR TRUSTS.
(Maturing 10427

rnished by Swartwout & Appenczellar, No
4 'ine mtreet,) WML
vame Maturity. int, Tid
ore & Ohle g, 101427 0n cr‘.-'_;‘;m'
lbany e, 101437, GO0 4T
pprake & Ohtd 475 1914-117 .00 460
: Alton <ol -AA1LG7 1014110 5. b0 .:]n}
e & ern Hinols4i-5 1814-"17. 00 0 600
+ & Northwestern..df, 1514 I {40
e Ing & Laonlsville, .4 i ' :

e It T
cluwure & Hudson....
i . . ol

1 Tent

Ivar .
alitrd Alr Line ...
<onithiern Vacifle

ithern Hallway

e

1w Valley ...
oin Central i
ille & Nashville

rul
¢ & Western.

A1

At
o™,

|

shen

sMarch 0, yesterdar's close =
March 2 . 79.485 | | ¥irsinian Nallway .
Vehrunry 24, one week ago .38 | |
One month agoe R1.H61 | NEW YOBK CITY BONDS.
One Yeur ago . iy L Pt LR (Furnished by W -“.I';';'i':fl & Co., No. 43 (edar
High, vear to date .. JR1LR61 5
Accrued interest to be
Low, year lo date, .. TH.L0H ) ' M‘IE:‘
I
High for Februnry . .. R1.864 *qien, Mareh ey o
Law for Fehruary . TR | ;::-l ARy h ‘a0, A0
High for January. . ..ccoeevecosss AL296 | | il \‘[_l,b,l.l r::. 152 T ::_}'IL
Jow for Junuery. .. ... eervagrnns JIRAOE | 20 November, 157 .'1|>':
_ - g "yt May, 1855 - il
High for December. .. ........ rees TRIANE || o0 Novemher. 1817, ot
Tow for December. ... wens JTRAGO B e, Mav, 1915 L0
High for November . . ..ooios L R e, Ma 1953 % 4 ﬁ.l':.
Taow for November. . ..........«: qe.ou6a || .: \"'.'_' i e q
| 444, November, T
————en | t4s Naowernber [N
- ~ il r, (e
TOBACCO STOCKS. rat, Muy, 104 sy
(Quntations furtilahied | L. 1. Winkelman & ’ 30, ‘n:.nlnh-'r_ 1941... : :- .
o, Noo ¥ Broag wiree | s3rie. various maturithes, 19294, 4 QG0 banis
fipen. High, Tow. Rid. Ask. | -
Hritish-Am Tol L TP A nLY : '.’ *Coupons inferchangeabls. +Negtstored. $C0u-
do when lennnd | e | pona. FRegistered and coupon
Havana Tok 1 ) 1
o qiref 'l 1
Revicits Z om owo | FOREIGN BONDS,
Tob  Produets . 104 ": ]ll irniehed by Simmermann & Forshay, No 9
Ay prof ; - i i Wall sirest )
| Clgar Btores Wy My M ity |
dn pret 11 e | l_ﬂ-f Ask. | Hid Ask
| et oons “‘r T M| Hamburg Be . 8 TETy
| Veonele rot 3a 86%  S0%| Naxony 2 e e
g i | Giertnan e il NI BHerlin s -'u;!. :ml.
“The Army of Achisvement” s an  opomn 3 Sidy  BislCologne 4 W 'q.-,l:
article in the Sunday Magagine of The ||| 100 &, G0 ":-‘.“\I'A.frr.'li.\;mqra i
Tribune March & on the boy and girl I' irlan 4s ”'- s '{!-J'mn o ey A8ly
2 mien Al o L] !
agricultural experts that have besn AL ik ersl L .
brought out by the formation of corn GOVERNMENT BONDS.
and canning clubs by tha Department '\lnn-]u. Y eatorday
of Agriculturs. William Harper Dean, " -'-:--rl A e
¢ - . ‘.
the writer of this one, had a similar | AN
article in the Sunday Magazine last : ,::
year; hut there is a maore intimate " ST ::T.."
personal touch in this, showing further Wy
developments tn this paternalistic pro- \il :,: ,,,,“ o 1:;',‘ e
ceeding on the part of the government, iu iwn| 181, coup. ..oz b A R

PRICES UNCERTAIN
IN LONDON CLOSE

! Mexican Question Has Depressing
Influence—Consols Decline
—Rentes Advance.

lLaondon, March 3.-—Money was plentiful
here to-day, but discounts were flrmer, as
the Continent bought the bulk of the $1.-
a0, 000 gold available

Tihe continued Hguidation to meet calls
{ssues made British securities

for new
weak on the Stock Exchange, consols fall-
ing another quarter Parle sold gold

mines and Rio Tintos issues. Tenslon over
the Mexican question caused further losses
in Mexican and American stocka, Brazil-
fans were flat. The market closed rather
uncertain, as Sir Edward Grey's state-
ment on the Mexican situation was nol
avallable during business hours

There was littls movement {in American
securities. After carly irregularity prices
hardened and cloged rather undecided

Money loaned at 13 to 2 per cemt

Consols sold ex dividend and closed 'y
lower at T4 16-18 for money and Thia for
account.

Gold premium at Madrid was 5.960,

agalnst 605 yvesterday | at 1ishpn, 17, un-
changed

Paris, March 3.—Trading was inactive
an the Bourse to-day, The private rate
of discount held at 2% per cent.

Thtee per cent rentes closed 17% cen
timea higher, at S8 francs 7'y centimes

Exchange on Londen, 25 francs 201
centimes, unchanged

The tone of the Boerse
The private rate of dis-
Bxchange on T.on

Berlin, March 3
was weak to-day
count was 3 per cent

Executor
Chartered 1822

The- Farmers’ Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue
New York,

. LONDON, 16 Cockspur St,, 8 W.; 26 Old Broad Street, L (,
| PARIS, 41 Boulevard Haunssmaon BERLIN, 68 Unter den Linden, N, ',f

i Travelers’ Letters of Credit, Foreign Exchange,
' Administrator Guardiag

Metropolitan
Trust Company”

of the City of New York

49 WALL STREET

Accounts of Banks, Corporations, Estates,
Firms, Trustees and individuals received, on
which interest at current rates will be allowed.

Issues Letters of Credit and Drafts,
available in all parts of the world.

Designated Depositary for Court & Trust Funds

l

don, 20 marka 41z plennlge, down Yy -
ianste, Acts as Executor, Trustee, Adminis-
. trator, Guardian and Agent.
LONDON CLOSING PRICES.
tondon New York
LT |
March 1 b * Ches. |

1 s ansols noney .. T4 |

| *Consnls account iy l

| Amnalgamated . a A ' 3] 1y | ————

Atchison ....... b LY ity o3 L = i —
G0 0 L0 X BOND SALES ON THE STOCK EXCHANG
{anadion Pacife 3 L) 2108y ila

| - L ity 'a

1 VS
S - 4 y fe | TUESDAY, MARCH 3, 1814
hrle ooy i o i ;: Trading in bonds on the New York Steck Exchange Tuesday amounted ts

‘rin 18 | U " - s
Tilinots Cantrai. 118 W - - "] $2.614,000, against $1,601,000 on Monday, $2,586,000 a week ago and $2,184,000
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